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Goddard Riverside Community Center


Options Institute

Financial Aid Comparison Worksheet
Use the Financial Aid Comparison Worksheet to compare the costs of attending different colleges. 

· Pay close attention to all costs associated with going to college. At the beginning of the term, tuition, fees, room, and board are paid directly to the college.  These are the direct costs. Books, school supplies, transportation, snacks, entertainment, and housing and food are indirect costs. Be sure to include indirect costs as a component of the total cost of attendance.

· Include every type of financial aid that has been offered in order to make an informed decision about which package is better.  Potential types of aid offered are grants (money that does not have to be paid back), loans (money that has to be paid back), and work study (money that has to be earned). 
· Determine whether each college meets the documented need. “Need” is an official term referring to the total Cost of Attendance (COA) of a school minus the Expected Family Contribution (EFC). 
· Calculate the net cost at each college.  Once all of the costs and types of aid have been entered, this form will help calculate the gap (cost not covered by financial aid), total loans, and work study.  These three components, including the EFC, make up student net cost, the total amount of money that will have to be paid up front, earned, or paid back over time.

Tips for Completing the Financial Aid Comparison Worksheet
· Have all packages on hand

· Not all financial aid packages look the same.  Total Cost of Attendance may not be listed on the package, if not listed, check the school’s website or call the financial aid office.
· Enter all of the information for each package into the comparison worksheet. 

· Make sure to enter numbers for the entire year. Some packages may split costs and aid offered by semesters or trimesters. If this is the case on some packages, add them together to get the total for the year. For example, if tuition is $5,000 per semester, total tuition is $10,000. This same rule applies to grants, loans and work study.

· Use a calculator to ensure accuracy and double check your math.
Financial Aid Comparison Worksheet 
Expected Family Contribution (EFC): $ ___________________
	Estimated Cost of Attendance – 1st Year
	
	

	1. Tuition 
	
	

	2. Room and board
	
	

	3. Fees
	
	

	4. Other costs___________________________
	
	

	5. Direct Costs subtotal: add lines 1 to 4 
	
	

	6. Books
	
	

	7. Travel
	
	

	8. Personal expenses & miscellaneous
	
	

	9. Indirect Costs Subtotal: add lines 6 to 8
	
	

	10. Total Cost of Attendance: add lines 5 and 9
	
	

	11. Total Financial “need”: line 10 – EFC
	
	

	

	Total Grants and Scholarships – 1st Year

	12. Pell Grant (federal)
	
	

	13. FSEOG (federal)
	
	

	14. TAP (NYS)
	
	

	15. TEACH Grant (federal)
	
	

	16. HEOP, EOP or SEEK/CD grant
	
	

	17. Other _____________________________________
	
	

	18. Institutional Grants (from college; add all together)
	
	

	19. Outside/private scholarships (add all together)
	
	

	20. Total Grants and Scholarships: add lines 12 to 19
	
	


	Options to Pay Net Costs
	
	

	21. Work Options: Work-Study
	
	

	22. Perkins Loan
	
	

	23. Subsidized Stafford Loan
	
	

	24. Unsubsidized Stafford Loan
	
	

	25. PLUS Loan
	
	

	26. Other__________________________________
	
	

	27. Total Loans: add lines 22 to 26.
	
	

	28. Total Financial Aid: add lines 20, 21 & 27
	
	

	29. Gap: Your need (line 11) – Total Financial Aid (line 28)
	
	


                                                                             

    OVER

Financial Aid Comparison Worksheet
	What Will You Pay for College?
	
	

	30. Total Net Cost: line 10 (total cost of attendance) minus line 20 (total grants/scholarships) 
	
	

	Amount you can borrow in loans: from line 27 
	
	

	Amount you can work for with work study: from line 21 
	
	

	Upfront Costs
	line 29 (gap) plus EFC
	
	

	
	
	

	Your Net Costs – Full College Career 

	31. Total Net Costs: multiply line 30 by expected # years of college
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